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GM Ma. Lourdes Rebueno has spent 34 years of her 42-year exemplary career with the 
National Development Company (NDC). She worked in the private sector for 6 years but 
government service beckoned her to make a comeback.  
 
Armed with professional experience in corporate finance, strategic planning, privatization, 
public-private partnership, Ma. Lourdes was the core in the turn-around of NDC’s financial 
performance from a deficit of P6.6 Billion in 2006 to P8.8 Billion in Retained Earnings by 
2020 after having sustained profitable operations for the last eleven (11) years. 
 
She was responsible in generating funds for NDC from the privatization of NDC 
subsidiaries and selling NDC’s interests in affiliates as well as through bond issuances, 
significant collection of receivables and profitable operations. This led to the settlement 
of NDC’s obligations resulting to a 0.33:1 debt to equity ratio. Ma. Lourdes instituted 
comprehensive governance program in which NDC has passed the 8th surveillance audit 
of its ISO 9001:2015.  
 
She promoted investments in the areas of road infrastructure, alternative fuel, cheaper 
medicine, increased agriculture production and currently focusing on projects addressing 
health concerns and technology innovation. 
 
An accountant by education, having earned a Masters in Business Administration (MBA) 
from the University of the Philippines, Diliman and a Bachelor of Science in Business 
Administration and Accountancy (BSBAA) from the same university, she is, however, 
foremost a well-rounded professional. 
 
Ma. Lourdes is a Certified Public Accountant and a Government Career Executive Service 
Officer (CESO 1). She attended the International Program on Reform and Privatization of 
Public Enterprises in Developing Countries at Harvard University, Boston, 
Massachusetts. 
 
 


